
The Danish Sustainable Development Goals Investment 
Fund I
The Danish pension funds PKA, PensionDanmark, PFA, ATP, JØP/DIP and PenSam and Impact FUnd  have 
established Danish SDG Investment Fund, which will contribute to the realisation of the UN Sustainable 
Development Goals and promote the sale of Danish technology and know-how through commercial investments in 
developing countries. The current capital commitment is DKK 4.1bn. 

Fund setup

SDG Fund I offers market conform returns for 
private investors. IFU contributes 40% of the full 
fund size of DKK 4.1.

Fund size, DKK
# of investments
Ticket size, DKK
Lifetime

4.1bn
~35

125-250m
11 years

Target risk-
adjusted 

return 
10-12% 

net DKK

Investing in strategic sectors

Danish SDG Investment Fund will invest in a number 
of strategic sectors such as sustainable energy, 
agribusiness, infrastructure, water and sanitation as 
well as industry, services and the financial sector. 

 

Investments promote Danish competences

Danish trade and industry have strong 
competences, know-how and technology within 
strategic sectors that support the realisation of the 
Sustainable Development Goals. Therefore, the 
fund will focus on including Danish business 
competences in the project companies and thereby 
contribute to promoting sale of Danish technology 
and know-how. 

Investment strategy

Impact first: Systematic screening & validation of 
impact creation.

Investments in all developing countries

Danish SDG Investment Fund can invest in all 
developing countries, i.e. all countries in Africa and 
many of the countries in Southeast Asia and Latin 
America. The fund can also invest in a small number of 
countries in Europe and the MENA region.

It is expected that 40 per cent of the funds will be 
invested in Africa and a similar share in Asia. 10 to 20 
per cent is expected to be invested in Latin America 
and 10 to 20 per cent in Europe and the MENA region.



Impact
Impact Fund Denmark is an impact investor, 
investing only in cases that support our defined 
impact priorities; Building Green Societies and/or 
Building Just & Inclusive Societies.

Impact Fund Denmark engages actively with each 
portfolio company to improve sustainability & 
reach impact targets. All relevant impact KPIs are 
tracked and reported annually, ensuring 
accordance with international standards. 

In 2024, BlueMark placed Impact Fund Denmark on its 
Leaderboard – among the 15 leading impact investors 
worldwide.

Anchor investors
SDG Fund II was launched on November 20, 2024, 
with four anchor investors – PFA, PKA, P+ & 
PenSam. All anchor investors also invested in the 
SDG Fund I. 

Other investors are JØP/DIP and Navest.

About Impact Fund Denmark

Impact Fund Denmark is the Danish Development Finance Institution and is fund manager for SDG Fund II. Since 
1967, Impact Fund Denmark has invested in more than 1,300 companies in over 100 developing countries. 

Impact Fund Denmark is headquartered in Copenhagen with 3 regional offices and 2 representations in relevant 
locations. Impact Fund Denmark currently has ~130 employees globally.

Sao Paulo, Brazil

Johannesburg, 
South Africa

Accra, Ghana*

Lagos, Nigeria

Nairobi, Kenya

Copenhagen, 
Denmark (HQ)

Kyiv, Ukraine

New Delhi, India

▪ Regional Offices

▪ Representations

▪ In progress
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