For professional investors only

The Danish Sustainable Development Goals

Investment Fund Il

Impact Fund Denmark has launched the Danish Sustainable Development Goals Investment Fund Il (“SDG Fund II”
or “Fund”) in collaboration with four major Danish pension funds. Through commercial private sector investments in
developing countries, the Fund will contribute to the realisation of the UN Sustainable Development Goals - with an
attractive target return of 12-15% net in DKK. SDG Fund Il is a sustainability-focused fund that meets the criteria in

SFDR article 9.

Fund setup

SDG Fund Il offers market conform returns for
private investors. Impact Fund Denmark
contributes 40% of the full fund size of DKK 5bn.
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Risk mitigation

SDG Fund llisinvesting in markets where country
risk is typically higher than in the major Western
countries. Thus, several risk mitigating factors
have been established to secure private capital.

1. Diversified fund: Limited single-risk
exposure through diversification across four
sectors and 13 focus countries. Sectors and
countries are selected to ensure high impact
and limit country risk.

2. Infrastructure focus: ~50% of fund is invested
in infrastructure-like investments with limited
development risk and high cashflow certainty.

3. EUguarantee: Loss cover of close to 20% of
private capital on individual investments®.

4. Preferred return: Private investors get
preferred return up to 6% IRR.
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Investment strategy

Impact first: Systematic screening and validation
of impact creation.
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Selective country approach: Focus on 13 markets
in Latin America, Africa & Asia.

45-50% 35-40%

10-20%

= Africa Asia LatAM

Narrow sector focus: Strict focus on four core
sectors.
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Impact

Impact Fund Denmark is an impact investor,
investing only in projects that support our defined
impact priorities: Building green societies and/or
building just and inclusive societies.

Impact Fund Denmark engages actively with each
portfolio company to improve sustainability and
reach impact targets. All relevant impact KPIs are
tracked and reported annually, ensuring
compliance with international standards.

The SDG Fund in 2024
Danish SDG e
Investment Fund
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worldwide.

About Impact Fund Denmark

Anchor investors

SDG Fund Il was launched on 20 November 2024,
with four anchor investors - PFA, PKA, P+ and
PenSam. Allanchor investors also invested in the
first SDG Fund.
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Fundraising status

As of May 2025, we are fundraising DKK 1.2bnin
private capital to reach the target fund size of DKK
5bn before final close in June 2026.

PBU invested into SDG Fund Il in April 2025.

BlueMark has placed Impact Fund Denmark on its
Leaderboard among the 19 leading impact investors

Impact Fund Denmark is the Danish development finance institution and is fund manager for SDG Fund .
Since 1967, Impact Fund Denmark has invested in more than 1,300 companies in over 100 developing countries.

Impact Fund Denmark is headquartered in Copenhagen with four regional offices and two representations in
relevant locations. Impact Fund Denmark currently has ~175 employees globally.
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® Regional offices
@ Representations
©® SDG Fund Il focus countries

SDG Fund Il opportunity countries

Interested in hearing more?

Please contact Kristoffer Nilaus Tarp, Head of Investor Relations, on krt@impactfund.dk / +4593 90 16 63

Disclaimer: This document has been prepared by Impact Fund Denmark in connection with the Danish SDG Investment Fund Il K/S (the “Fund”). It is intended solely for
professional investors within the meaning of Directive 2014/65/EU (MiFID Il) and must not be relied upon by any other person. This material is provided for information
purposes only, does not constitute an offer to sell or a solicitation to buy any interest in the Fund, and may not be relied upon as legal, tax, accounting, financial or investment
advice. Prospective investors must rely solely on the Fund’s constitutional documents, private placement memorandum and subscription agreement and should obtain
independent professional advice before making any investment decision. Impact Fund Denmark undertakes no obligation to update or correct the information and makes no

representation or warranty as to its accuracy or completeness.
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